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Box 1: Directions that the GEF and GCF are taking in 
their new strategies 

 
GEF-9 is increasingly focused on: 

- Integrated programming (food systems, cities, 
plastics, biodiversity-climate nexus) 

- Upstream policy and enabling environments. 
- Systems transformation (away from projects) 
- Private sector leverage 
- Nature positive economic transformation. 

 
GCF is focusing on: 

- Country ownership 
- Direct access entities 
- Programmatic approaches 
- Climate adaptation scale up 
- Private sector mobilization 
- Just transition and resilience. 

 
Source: GEF and GCF replenishment documents. 
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Box 2: A simple example of how UNEP 
participates in a blended finance 
platform 
 Multilateral Development Bank 

(MDB) or bilateral donor provides 
guarantee or first loss capital. 

 Development finance institution 
(DFI) structures equity/debt. 

 Private investors provide senior 
capital. 

 UNEP serves as the scientific lead, 
provides upstream policy reform to align 
with national and international 
regulations, technical assistance and 
project pipelines, and contributes to the 
definition and implementation of 
monitoring, evaluating and reporting 
mechanism. 

 The Seed 
Capital Assistance Facility (SCAF) on 
clean energy; the Global Fund for Coral 
Reefs (GFCR), and Plastics Transition 
Investment Facility (PTIF) 



 

 

 

 


